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Right Honourable Justin Trudeau, Prime Minister of Canada; 

Right Honourable Andrew Holness, the Prime Minister of 

Jamaica; 

Mr Antțnio  Guterres, UN Secretary General;  

Excellencies; and  

Ladies and Gentlemen: 

 

I am honoured to deliver this Statement on behalf of the Least 

Developed Countries (LDCs). We commend Canada and Jamaica for 

their diligent efforts in sustaining the discourse on financing 

forward in the era of COVID-
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stimulus spending against nearly $10,000.00 in the developed 

countries. We are simply in a “development emergency”. 

 

We appreciate the emergency support offered by our development 

partners through Debt Service Suspension Initiative (DSSI) and 

Catastrophe Containment and Relief Trust (CCRT).  

 

Despite existing debt relief initiatives, twenty LDCs were either in or 

at a high risk of debt distress as of January, 2021.  Six countries 

have defaulted on debt repayments and more than thirty-five 

countries risk to follow suit. We appeal for urgency in launching a 

comprehensive debt relief initiative for LDCs in a systematic 

manner in order to meaningfully reduce their current debt stock 

and rebuild their resilience against external shocks.  

 

We, therefore, submit the following five recommendations:  

 

First: All multilateral and bilateral creditors, including commercial 

creditors, should grant full debt cancellation for LDCs with 

immediate effect to free up liquidity and invest more in their health 

systems and economic recovery. The threats of a rating downgrade 

should be addressed in availing debt relief measures and pursuing 

requisite fiscal expenditure; 

 

Second: Access to vaccine
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with adequate and predictable funding for the COVAX Facility. We 

commend the role of the WHO in this respect;  

 

Third: Development partners must fulfill their ODA commitment to 

LDCs at the upper bound of 0.2 percent of their GNI. Unfortunately, 

some countries are already backtracking on LDCs access to grants 

and concessional financing for escalating development needs, while 

not falling into debt overhang.  The issuance of special SDR 

allocations is inevitable but the developed countries should 




