


countries, a person earning $5.000 a year is part of the top 5% in most LDCs.2  
It is the whole of the billion people living in LDCs that should be kept in focus and not just the 343 
million of the poorest among them, an artificial division that makes no sense in the ground.  
Most LDCs have less domestic inequalities than other developing countries, but the depth of global 
inequalities should be highlighted. It is so extreme, and worsening, that it falls beyond the 
understanding of most of the public and yet it might explain many of the problems we want to deal 
with, including the problem of conflicts affecting more than half of the LDCs. While peace is 
essential, but all of the permanent members of the Security Council in charge of overseeing peace 
are major arms exporters. Investing in arms for the LDCs seems to pay more than investing in their 
people in the real world. 
 
Finally, a word on governance that is indeed key. How can we explain that corruption is a problem 
for LDCs without even mentioning that corruption, as well as tax evasion and illicit financial flows, 
is actively facilitated by offshore financial centers. The jurisdictions with the most damaging 
impacts, according to Tax Justice Network are the United Kingdom and its territories of Cayman,  
Virgin Islands and Guernsey, the United States, Switzerland, Hong Kong, Singapore, Luxembourg, 
Japan, the Netherlands and United Arab Emirates.3  Further, public-private partnerships that lead to 
corruption are actively promoted by the World Bank. The International Finance Corporation was 
actively promoting among LDCs the PPP model carried out in Brazil by the Odebrecht construction 
corporation in a moment when its CEO, Marcelo Odebrecht, was in jail for corrupt practices 
without which that very model would not have succeeded. 
 
To not mention those allies of corruption and only point the finger to the existence of corruption in 
LDC countries adds damage to injury, as the reader easily concludes that LDCs are responsible for 
their fate and not the victims of a failed global order and the legacy of slavery and colonialism. 
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